RD I nstruction 1901-A
PART 1901 - PROGRAM RELATED | NSTRUCTI ONS

Subpart A - Loan and Grant Approval Authorities

8§1901.1 Purpose.

This subpart contains the | oan and grant approval authorities by program
of field officials of the Farners Home Adm nistration (FrHA).

§1901.2 Policy.

The | oan and grant approval authorities will be given to the County
Supervisor and District Drector to the maxi mum extent possible, consistent
with programrequirenments and avail abl e resources. Assistance to FnHA
enpl oyees, menbers of their famlies, close relatives or business or close
personal associates is subject to the provisions of Subpart D of Part 1900 of
this chapter. Appropriate reviews, concurrence, and authorization, as
requi red by FmHA regul ati ons, nust be obtained for all |oans and/or grants in
excess of the anounts indicated in Exhibits A B, C D E and F.

§1901. 3 Approval docunents .

(a) Final approval documents for all insured | oans and/or grants will
be executed, to the naxi mum extent possible, by the County Supervisor or
District Director, as appropriate.

(b) State Directors, District Directors, and County Supervisors are
aut horized to execute | oan guarantee docunments in accordance with
approval authorities.

81901.4 Authorities and responsibilities

(a) Authority of supervising officials . Supervising officials have
their own authority and also the authority given to officials under
their supervi sion.

(b) Authority of acting officials . Acting officials have the authority
and responsibility of their regular and acting positions unless limted
by desi gnation docunent.

(c) Redelegation of authority by State Directors . Unless restricted by
menor andum from the Admnistrator, or FnHA regul ations, State Directors
can del egate their approval authorities to State Ofice enpl oyees within
the applicable | oan programby issuing a State Suppl enment.
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§1901.4 (Con.)

(d) Redelegations of authority by District Directors . Wth the prior
witten concurrence fromthe State Director, District Drectors can

del egate their approval authority to Assistant District Drectors by
menmorandum  Authority will not be redel egated, however, until the
Assistant District Drector receives adequate training and has
sufficient experti se.

(e) Restrictions of approval authority by Admnistrator . The
Adm ni strator can nmake witten restrictions or revocations of the
authority given to any | oan approval official.

(f) Restrictions of approval authority for other than Farner Prograns

loans by State Directors . A State Director can nmake witten
restrictions or revocations, for not nmore than 6 nonths, of the
authority given to an individual.

(g) Restrictions of approval authority for Farner Programs loans . A
State Director nmay del egate, revoke, increase, or decrease | oan approval
authority of individuals to anounts indicated in Exhibit C and
Attachrment 1 of Exhibit C of this subpart.

(h) Restrictions on Assistant County Supervisors

(1) Newy appointed Assistant County Supervisors will not approve
| oans until they receive adequate training and witten authority
fromthe State Director.

(2) County Supervisors and District Directors must certify that
trai ning requirenments have been conpl et ed.

(i) Restrictions on Erergency Loan Supervisors and Assi stant Emergency

Loan Supervisors . FEmergency Loan Supervisors and Assistant Emergency
Loan Supervisors will not approve loans until they receive adequate
training and receive witten authority fromthe State Director.

81901.5 O her program consi derations

See Exhibits AL B, C D E and F for dollar anmounts. See appropriate
programlInstructions for other considerations.

§81901.6 - 1901.50 [ Reserved]

Attachnents: EBExhibits AA B, C D E and F.
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Exhi bit A

BUSI NESS AND | NDUSTRI AL (B&l)

GQUARANTEED AND DI RECT APPROVAL AUTHORI TY

A The Adnministrator will delegate separate witten authorities for each
State. The Administrator nay revoke State authorities and require the State
Director to submt any or all actions to the National Ofice for review and
concurrence prior to the State Director approving such actions. Authorities
will be periodically reviewed for updating and will be based upon the
followi ng criteria:

State staffing resources for the B& program
1. Staff training conpleted;
2. Level of expertise within the program area;
3. Servicing experience of portfolio;
4. Evaluation of assessnent reviews; and
5. EBvaluation of |loan analysis ability.

B. Those States which do not have a permanently assigned State Program
Chi ef (program manager or director) or other designee will not be granted
authority without National Ofice review and concurrence. |If authority is
granted to a State and its State Program Chi ef or other designee becones
vacant, or there is a change in the incunbent, the State Director is to
imredi ately notify the Admnistrator and the authority is autonatically
revoked until notified otherwi se by the Admnistrator.

C. UWoon receipt of witten notice of delegated authority, the State
Director nmay act to the extent del egated w thout the prior review and
concurrence of the National Ofice. Authority not del egated cannot be
exer ci sed.

D. State Directors nmay not approve actions on |oans or on | oan
applications previously di sapproved or | oan preappl i cations di scouraged by the
National Ofice.

E. Information regarding the dollar limtation of State Directors’

authorities is available in nemorandumformat the State Ofice or at the
National Ofice fromthe Director, Business Prograns Processing D vision.

o0o
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COMMUNI TY AND BUSI NESS PROGRAMS

LOAN AND GRANT APPROVAL AUTHCORI TY

RD I nstruction 1901-A
Exhibit B

Page 1

(Revi sion 2)

Type of State Director District/Qher Field
Assi st ance Ofice Oficial 2/
WATER AND WASTE PROGRAMS : 11/

D rect Donestic Vater $5,000,000 1/ 4/ 6/ $1, 000, 000
Loans

Quar ant eed Donestic Vater $5,000,000 1/ 4/ 6/ $1, 000, 000
Loans

D rect Waste Disposal $5,000,000 1/ 4/ 6/ $1, 000, 000
Loans

Quar ant eed Waste Di sposal $5,000,000 1/ 4/ 6/ $1, 000, 000
Loans

Section 306C WD $5,000,000 1/ 4/ 6/ $1, 000, 000
Loans

Vater and Waste Di sposal No dollar limtation 1/ $1, 000, 000
Devel opnment Grants

Section 306C WD No dollar limtation 1/ $1, 000, 000
Gants

Emer gency Cormmuni ty Wt er $ 500,000 1/ 3/

Assi stance Gants

Techni cal Assistance and 8/ 8/
Training Gants

Sol i d Wast e Managenent 8/ 8/

G ants

Wat er shed Loans and Advances

(02-18-98) PN 287
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Exhibit B
Page 2
(Revi sion 2)
Type of State Director District/Qher Field
Assi st ance Ofice Oficial 2/
WATER AND WASTE PROGRAMS : 11/ ((GONT.)
Resour ce Conservation and $ 500,000 1/ 3/
Devel opnent (RC&D) Loans
i n Desi gnated RC&D areas
- Solid Waste Managenent $ 500,000 1/ 3/
- Recreation $ 500,000 1/ 3/ 7/
- Qther $ 500,000 1/ 3/
COWUNI TY FACILITIES DVI SI ON PROGRAMS © 11/
D rect Comunity Facilities $3, 000, 000 5/ 6/ 10/ $1, 000, 000
Loans
Quar ant eed Cormuni ty $3, 000, 000 5/ 6/ 10/ $1, 000, 000

Facilities Loans
Community Facilities Gants 1/ 10/ 12/ 13/

BUSI NESS PROCESSI NG DI VI S| ON PROGRAMS @ 11/

Busi ness and I ndustri al $5, 000, 000 9/
Quar anteed and D rect Loans

SPECI ALTY LENDERS DI VI SI ON PROGRAMG  : 11/

I ntermedi ary Rel endi ng No dollar limtation
Program (I RP)

Rural Business Enterprise No dollar limtation
QG ants and Tel evi si on
Denonstration Gants

Rural Econom c Devel oprent No dollar limtation
Loans and G ants

Rural Busi ness Cpportunity No dollar limtation
G ants
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Exhi bit B
Page 2A
(Added 01-24-00, SPEC AL PN

Type of
Assi st ance

State D rector

Dstrict/Gher Field
Ofice Oficial 2/

COCPERATI VE SERVI CES PROGRAMS

Rural Cooperative

Devel opnment Grants

(02- 18- 98)
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1/ The State Director has approval authority for the indicated programin the
i ndi cated anmount wi thout National Ofice review and concurrence provided the
State has a programmanager. State Directors w thout program nanagers have
approval authority for the indicated programin the indicated amount only
after review and concurrence of the docket by the National Ofice. This

requi red subm ssion of the docket will continue until the National Ofice
sends witten instructions otherwise to the State. Approval authority of
District or other field office officials as specified by this Instruction is
not affected by the absence of a State Program Manager.

Fundi ng for a Community Prograns project includes all activity that an
applicant is currently undertaking for a facility to be financed, in whole or
in part, with Agency assistance. Approval of subsequent funding to the sane
applicant or borrower for a different project will not be considered

curmul ative to the previously approved anount when determ ning | oan approva
authority.

2/ Wien the State Drector determnes that Dstrict or other field office
officials possess sufficient expertise in Comrunity and Busi ness Prograns, the
State Director may del egate his/her approval authority for those prograns to
such person within the linmts of this exhibit.

3/ Maxi mum anount of |oan or grant.

4/  Amounts in excess of those indicated require prior review and
concurrence by the National Ofice on each project before approval. National
O fice concurrence is not necessary if the loan will be secured by general
obligation tax bonds or assessnents.

5/ State Directors nmay approve Community Facilities (CF) loans in an anmount
not exceeding that shown w thout prior National Ofice concurrence. Wen the
State Director determnes that the State Ofice official responsible for the
CF program possesses sufficient expertise in CF, the State D rector may

del egate the approval authority for CF within the limts set by the

Adm nistrator or the limts in this exhibit. National Ofice concurrence is
not necessary when the | oan exceeds the anount stated herein when the |oan

wi Il be secured by general obligation tax bonds or assessnments. This does not
precl ude the requirenent of National Ofice concurrence when the applicant
does not neet the 5-5 criteria, the loan is being approved on the basis of
exceptional comunity support, or in any case as requested by the State
Director. Funding for a CF project includes all activity that an applicant is
currently undertaking for a facility to be financed, in whole or in part, with
Agency assi stance. Approval of subsequent funding to the same applicant or
borrower for a different project will not be considered cunul ative to the
previ ously approved anount when determ ning | oan approval authority.

(02-18-98) PN 287
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6/ If, after construction bids are opened, project costs exceed the anmount of
| oan assi stance previously concurred in by the National Ofice for the
project, and such costs cannot be reduced by negotiations, redesign, use of
bid alternatives, or other means, the amount of the | oan may be increased up
to 10 percent without further concurrence by the National Ofice.

7/ State Directors shall obtain National O fice concurrence prior to
approving recreational projects to be funded under the RC& program and
proj ects funded under the Watershed program

8/ Al Technical Assistance and Training Gants and Solid Waste Managenent
QGants will be approved by the Adm nistrator; Assistant Adm nistrator, \Water
and Waste; or designee.

9/ Al B& approvals are subject to separate witten authorities del egated by
the Admnistrator (See exhibit A of this Instruction). Anounts in excess of
those indicated require prior review and concurrence by the National Ofice
bef ore approval. Wen approvi ng subsequent |oans, the principal bal ance pl us
accrued interest on outstanding loans in addition to the amount of the
subsequent | oan nust be within the approval authority of the approval

official. Approval of subsequent funding to the sane applicant or borrower for
a different facility wll not be considered cumul ative to the previously
approved amount when determ ning | oan approval authority.

When the State Director determnes that the State Program Chief (program
manager or director ) or other designee possesses sufficient expertise in
Busi ness Prograns, the State Director may del egate hi s/her approval authority
for Business Prograns within the limts set by the Admnistrator or the limts
of this exhibit. |If the position of State Program Chief (program manager)
becones vacant, the State Director's approval authority wll be suspended
until reinstated by a nmenmorandum fromthe National Ofice. The State D rector
must request reinstatenment of his/her approval authority fromthe Nati onal
Ofice. Loan and/or grant approvals, within delegated authority to D strict
or to his/her field office officials, would not be affected by this action.

10/ Conbination Grant, Direct, and/or Quaranteed Community Facilities |oan
approval authority is limted to $3 nillion.

11/ Financial assistance to enpl oyees, nenbers of famlies of enployees, close
rel atives, or business or close personal associates should be made in
accordance with RD Instructions 1900-D and 2045- BB.
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12/ Maximumgrant is limted to either $50,000 or 50 percent of annual State
al | ocation, whichever is greater.

13/ For Regional Comm ssion grants, admnistered by the Agency, there is no
dollar limtation.

(0]@ 0}
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Exhibit C
Page 1
FARM LOAN PROGRANVG
GUARANTEED AND DI RECT LCAN APPROVAL AUTHCRI TI ES
Type of State Executive District Farm Loan Speci al i st Farm
Loan Far m Loan Farm Loan
Assi st ance Director Director Far m Loan Manager
Oficer Oficer Oficer
GS- 13 Gs-11/12 G
11 Gs-9 G7
FARM LOAN PROGRAMS 5/ 6/ 9/ 10/ 12/
Direct Qperating
Loans (QL) 3/ 4/ 7/ 200,000 1/ 185, 000 175, 000
125, 000 80, 000 50, 000
Quar anteed Qperating
Loans (QL) 3/ 4/ 400, 000 1/ 375, 000 350, 000
200, 000 160, 000 100, 000
Di rect Energency
Loans (EM 9/ 11/ 500, 000 400, 000 300, 000
150, 000 100, 000 50, 000
Direct Economc
Emer gency Loans
(EB 7/ 8/ 400, 000 1/ 375, 000 350, 000
150, 000 100, 000 - 0-
Di rect Farm Oanership
Loans (FO 2/ 4/ 7/ 200,000 1/ 185, 000 175, 000
100, 000 80, 000 - 0-
Quar ant eed Far m Oaner ship
Loans (FO 2/ 4/ 300, 000 1/ 275, 000 260, 000
150, 000 120, 000 - 0-

(10-21-98) PN 298
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1/ Maxi mum anmount of [ oan.

2/ The | oan approval official wll not approve any FO loan to the sane
borrower which woul d exceed: (1) $200,000 for the total principal direct

i ndebt edness; or (2) $300,000 for the total principal guaranteed indebtedness;
or (3) $300,000 for a conbination of direct and guaranteed FQ providing the
portion representing the direct indebtedness does not exceed $200, 000.

3/ The | oan approval official wll not approve any CL |oan to the sane
borrower which woul d exceed: (1) $200,000 total principal direct indebtedness;
or (2) $400,000 for the total principal guaranteed indebtedness; or (3)

$400, 000 for a conbination of direct and guaranteed i ndebt edness, providing
the portion representing the direct indebtedness does not exceed $200, 000.

4/ The | oan approval limtation includes the |oan being nmade plus any
out standi ng princi pal balance for the respective ., FO EM or EEl oan types.

5/ State Executive Directors may del egate, revoke, increase, or decrease
approval authority to amounts indicated in accordance with Attachment 1 of
this BExhibit and 81901.4 (g) of this subpart.

6/ Those Farm Loan Programloans within the State Executive Drector's
approval authority can be approved in County Ofices by State Ofice

enpl oyees who have had such authority delegated to themby the State Executive
Director. The term"State Ofice Enpl oyees” includes District Drectors.

7/ Borrowers who will be indebted for a direct or guaranteed EE | oan may be
i ndebted or considered for FO, Q., or SWloans provided that the total

i ndebt edness for those |oans (direct or guaranteed) does not exceed $650, 000.
This $650,000 linit only applies when an EE loan is invol ved. Wen an
applicant/borrower has or will have direct and guaranteed | oans of the sane
type, the conbi ned i ndebt edness cannot exceed the guaranteed loan limt for
that type.

8/ Insured EE | oans nay be transferred in accordance with Instruction |965-A
9/ State Executive Directors may del egate, revoke, increase, or decrease

their | oan approval authorities to District Drectors for guaranteed and
direct L and FQ oans. (But not EMI oans).
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10/  An enpl oyee w Il not disapprove any | oan which exceeds that official's
approval authority, but will forward the | oan and recomrendati ons to the
appropriate approval official for action.

11/ State Executive Directors' authority to approve EM| oan servicing actions
islimted to $1,000,000 total EM indebtedness.

12/ County enpl oyees will have | oan approval authority equivalent to that of
the equival ent grade for a Farm Loan O ficer or Farm Loan Manager.

o0o
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Exhi bi t

C

Attachnment 1

CR TERI A FOR DELEGATI ON CF FARM LOAN PROGRAM LOAN APPROVAL AND SERVI A NG
AUTHORI TY TO APPROVAL COFFI G ALS QUTSI DE THE STATE CFFI CE

Loan approval authority is a conponent of credit quality. State Executive
Directors (SED) are responsible to assure that del egated approval authorities
are consistent with approval official's skills and abilities. State Executive
Directors will delegate and revoke authority to approve | oans, and increase or
decrease approval limts in accordance with this exhibit. The authority nust
be specifically del egated and will never exceed the nmaxi mum|evel of authority
outlined in this exhibit.

Approval authority is a major responsibility, not to be taken lightly.
Approval of |oans consistent with Agency objectives requires analytical skill,
training and experience in credit and financial analysis, know edge and
under st andi ng of applicable Rural Devel opnent/Farm Servi ce Agency
Instructions and policies, and a coonmtnent to loan quality. Consistent with
these requirenents, the follow ng guidelines will be used in del egating | oan
approval authority and setting approval limts:

1. Loan approval officials must have a m nimumof 1 year, and preferably

2 years of experience in analysis of credit/guarantee requests,
devel opnent of | oan and/or servicing docunentation, and anal yzi ng
borrower performance. In addition, |oan approval officials nust:

(a) Conplete the formal FarmLoan O ficer (FLO training program
devel oped by the National Ofice. The FLOtraining course is

desi gned to conbi ne cl assroomtype trai ning and hands on experi ence,
generally within a 1-year period. FLO trainees and other Federa
enpl oyees will work under the gui dance of an experienced | oan
approval official

(b) Successfully conpleted the Oredit and Financial Analysis
Training course that is part of the formal FLO training; and

(c) Pass the final conprehensive test devel oped by the Nationa

Ofice.
2. Individual s nust denonstrate proficiency prior to receipt of
approval authority. This proficiency will be denonstrated by the
fol | ow ng:

(10-21-98) PN 298
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(a) Farm Loan Managers and FLOs nust have submtted a m ni mum of
five independently prepared | oan dockets, which neet a credit
quality level set by the SED and Farm Loan Chief (FLC). The files
subnmitted for review nust be of sufficient conplexity and reflect
the ability of the approval official to make good credit decisions
and anal yze an applicant’s or borrower’s operation. In addition
three of the dockets nust be for termloans. This does not include
yout h | oans; and

(b) Dstrict Directors and Farm Loan Speci alists nmust submt three

i ndependently prepared | oan dockets, and four independently

conpl eted docket reviews which meet a credit quality |evel set by
the SED and FLC. The files submtted for review nust be of
sufficient conplexity to reflect the ability of the approval

official to nmake good credit decisions and anal yze an applicant’s or
borrower’s operation. In addition, two of the dockets must be for
termloans. This does not include youth |oans.

3. SED shall work with FLC to establish the nmethod for conpleting
ongoing credit quality post reviews. As a mnimum this review wll
followthe National Internal Review (NR) credit quality standards and
any additional standards established by the SED and FLC. These revi ews
wi Il establish the mai ntenance of |oan approval authority. An
acceptabl e I evel of performance by the | oan approval official will be a
score of at |east 90 percent conpliance based on the applicable NR
qguesti ons.

4. Approval limts may be increased, decreased, or revoked as justified
by the individual's performance, training experience, and need for the
authority. Wen |oan approval authority is reduced or revoked because
of poor performance or abuse, the affected enpl oyee will be given
specific reasons for the reduction or revocation. Such enpl oyees wl |
be provi ded appropriate training and experience to correct cited
deficiencies. Approval authority or the higher |evel of authority wil
be restored when the individual denonstrates that the cited deficiencies
have been corrected.

In addition, County Executive Drectors (CED) may be given authority to
service direct and guaranteed | oans. To receive this authority, CEDs nust
conpl ete the FLO traini ng nodul es on | oan maki ng and servicing and submt two
| oan servicing dockets that nmeet a credit quality level set by the SED and
FLC.

(Once these requirenents have been net, |oan servicing authority may be
gr ant ed.

o0o
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RURAL HOUSI NG

Exhi bit D
Page 1

I NSURED, AND DI RECT LOAN AND GRANT APPROVAL AUTHOR Tl ES

Type of
Assi st ance

Sub-
State
D rector

State
D rector 1/

D strict
D rector

Count y
Super vi sor

Assi st ant
Count y
Super vi sor

RURAL HOUSI NG (RH)

Section 502 Rural
Housi ng Loans 2/ 4/

Section 504 Rural
Housi ng
Loans

Section 504
Rural Housi ng
G ants

Quar ant eed
Rural Housi ng
Loans 6/

Labor Housing (LH)
Loans
(I'ndividuals &

Fam |y Farm

Cor por at i ons

or Partner-

shi ps) 4/

Labor
Housi ng
Loans

(O gani za-
tions)

Labor

Housi ng
G ants

(10- 27- 95)

20, 000 5/

7,500 5/

400, 000 7/ 250, 000 100, 000 ---

400, 000 7/ --- --- ---

SPECI AL PN

20, 000 5/

7,500 5/
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Sub- Assi st ant
Type of State State District County County
Assi stance D rector 1/ Director Director Super vi sor Super vi sor

Rur al

Cooperati ve

Housi ng

Loans --- 7

Rur al
Housi ng
Site Loans 200, 000 7/ 100, 000 --- --- .-

Techni cal

Assi st ance

(TA

Gants 200, 000 8/ 100, 000

Rural Rental
Housi ng

(RRH)
Loans 1,500, 000 7/ 10/ 1, 000, 000 10/ 500, 0009/ 10/  ---

Techni cal and

Super vi sory

Assi st ance

(TSA) Gants 8/

Housi ng

Application

Packagi ng

Gants 20, 000 8/ 20, 000 8/ 7,6009/ 500 ---

1/ State Directors nay del egate approval authority to the anounts indicated
inthis exhibit in accordance with 81901.4 of this Instruction. Approval
authority of this type will be delegated in witing.

2/ Approval officials may approve a Section 502 RH I oan request for an
amount up to the nmaximumdol lar Iimtation of section 203(b) of the National
Housing Act (12 U S.C. 1709) (available in any Housing and Urban Devel oprent
(HUD) office). Exceptions to this authority may be delegated in witing by
the Adm nistrator under the conditions outlined in 81944.17 of RD Instruction
1944- A
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(Revision 1)

3/ [ Reserved]

4/ The | oan approval limtation specified for the respective approva
official will not be exceeded by the | oan bei ng approved, plus the outstandi ng
principal and interest balance and undi sbursed bal ance of previously

authori zed | oans of the sane type. Exceptions to approval linmts may be nade
on a tenporary basis by menmorandumfromthe Admnistrator. |If the loan is
bei ng processed in connection with an LH grant, approval authorities for the
grant will apply to both the [ oan and grant.

5/ Maxi mum anount of grant assistance or | oan outstandi ng.

6/ State Directors nmay establish authority limtations for | oan guarantee
approval officials according to the policies set forth in 81901.2 of this
subpart. (Revised 03-31-99, PN 303.)

7/ Proposal s in excess of the anount indicated, or where no anount is shown,
require prior review and concurrence by the National Ofice before approval

If, after construction bids are opened or the | oan has been approved, it is
found that the project costs will exceed the anounts planned, thereby causing
the amount of the | oan assistance to exceed that previously concurred in by
the National Ofice for the project, and project costs cannot be reduced to an
acceptabl e |1 evel by negotiation, redesign, use of bid alternate, or other
nmeans, then the amount of the | oan may be increased (subject to the

requi renents of programregul ations) up to 10 percent without further
concurrence by the National Ofice.

8/ Proposal s in excess of the anmount indicated or where no anount is shown
require prior review and concurrence by the National Ofice before approval

9/ District Drectors will not approve |loans and grants until they receive
adequat e training, have sufficient expertise, and have received witten
authority fromthe State D rector

10/ Al preapplications involving congregate housing, group homes, and
manuf act ured housi ng nust be reviewed by the National Ofice before an

application is authorized, unless a state-w de exception is authorized by the
Assi stant Adm ni strator, Housing.

o0o
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APPROVAL AUTHORI TI ES FOR CREDI T SALES CF | NELI G BLE/ NONPROGRAM ( NP)
TERVS [ NONPROGRAM LQANS]

Assi st ant
State District County County
Type of Property Director Drector 1/ Super vi sor Super vi sor
Single-famly dwelling 2/ $ ---- $ ---- $---- $----
Mil tiple-famly housing
facility 3/ $1, 500,000  $500, 000

Sites for housing 4/ $ 200, 000
Farm Real Estate $ any $500, 000 $400, 000

anount
Farm Chattel s $ any $300, 000 $200, 000

anount
Recreation project 5/ $175,000 5/

1/ Includes Island Directors in Hawaii and the Director for the Wstern
Pacific Territories.

2/ Approval officials nay approve credit sales on one or a group of dwellings
to a single buyer in a single transaction in an anount not to exceed
85 percent of the maximumdollar limtation of section 203(b)(2) of the
Nati onal Housing Act (12 U S.C. 1709) (available in any Housing and U ban
Devel opnent office) for each property. Exceptions to this authority may
be delegated in witing by the Admnistrator under the conditions outlined
in 81944.17 of RD Instruction 1944-A

3/ Includes all facilities which fornmerly secured Rural Rental Housing or
Labor Housi ng | oans.

4/ Property which fornerly secured Rural Housing Site | oans, regardl ess of
the intended use by the buyer.

5/ Approval authority for County Supervisor applies only to GS Il County
Supervi sor and to property which secured a Recreation |loan to an
i ndi vi dual or farmng corporation

o0o
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NONPRCFI T NATI ONAL  CORPORATI ONS LOAN AND GRANT APPROVAL AUTHCRI TI ES

A, The Adm nistrator may del egate separate witten authorities for each
State. The Admi nistrator may, at his/her discretion, revoke State authorities
and require the State Director to submt any and all actions to the National
Ofice. Authorities will be periodically reviewed for updating.

B. Upon receipt of witten notice of delegated authorities, the State
Director may act to the extent del egated w thout prior review and concurrence
by the National Ofice. Authority not del egated cannot be exercised.

C State Directors cannot approve actions on | oans or on | oan
applications previously disapproved or discouraged by the National Ofice.

D. Information regarding the dollar Iimtations of State Director's
authorities is available in menorandumformat the State Ofice or at the
National Ofice fromthe Director, Business and |Industry D vision.
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